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Prospectus and receiving observations from SEBI, alleging misreporting in our Date of Name of the Allottees No. of
financial statements and non-compliance with applicable law in relation to Allotment Equity Shares
leasehold land and other aspects. These complaints by third parties may May 24, 2024 Arun Goel 106.000
adversely affect our reputation and business. Udit Sehgal 106,000
14) Risk of inventories management: Operating inefficiencies, inventory Adhiraj Swarup Agarwal 106.000

management risks, and raw material price volatility may adversely impact i Enserveant
financial performance and sustainability. Inventories form major part of our total Asset M t 106.000
assets. Any failure on our part to effectively manage our inventories may result in Coodthil g culht ;

an adverse effect on our operating results and financial condition. Full details of Tatvam Trade 81,000
our Inventories for last 3 financial years are entailed below: R in millions) Mohd Jazib Khan 54,100

| 1
Particulars FY FY FY Q1 FY May 29, 2024 | Udit Sehgal 54,100

2021-22 | 2022-23 | 2023-24 | 2024-25 Total 1,900,000
. *  The Price/Eamings ratio (P/E) based on diluted EPS for FY 2023-24 at the higher
RawMaterial 129.92 799.01] 836.99 829.51 end of the Price Band is as high as 51.81 as compare to Industry average 42.10.
Work In Progress 438.25 458.65 | 476.81 44597 | | + Based on the lower end and higher end of the Price Band, the total market
Finished Goods 466,87 37519 | 334.72 183 35 :r:;:aetctmizeaf the Company will be ¥9,802.53 million and ¥10,331.09 million
Total 1,634.98 | 1,628.85 | 1,648.53 | 1,658.83 | | «  Weighted Average Return on Net Worth for last three full financial years is 5.06%.

e +  Market Value at higher end of the Price Band to Total Turnover for the FY 2023-24
15) Other Risk: s 2.75 times.

*  Average cost of acquisition of equity shares for our Promoters is in the range of | , Weighted average cost of acquisition (“WACA”): Floor Price and Cap Price vis-

< 2.11 to ¥ 3.67 per share and Issue Price at higher end of the price band is a-vis Weighted Average Cost of Acquisition (“WACA”) based on primary

<215.00 per share. | | | issuances / secondary transactions during the last three years are as given below:
*  Our Company has issued 1,900,000 Equity Shares during the last twelve Past Transactions | WACA | IPOFloor | IPO Cap

months at a price of X 185/- per share via Pre-IPO (Private Placement), which is Bélca:- Brica—
lower than the Offer Price. Full details of Pre-IPO placement are given below: F 204 ¥215

Date of Name of the Allottees No. of WACA of Primary issuance” < 185/- | 1.10times | 1.16times

Allotment Equity Shares WACA of Secondary
April 16, 2024 Hathor Corporate Advisors LLP 300,000 transactions™ Nil NA NA

Own Infracon Pvt. Ltd. 150,000 *Excluding the shares issued under issuance of bonus shares
Garishma Daga 150,000 ** Excluding the shares acquired / sold, via gift deed.

April 30, 2024 Nabs Vriddhii LLP 250,000 «  The BRLM associated with the Issue (Aryaman Financial Services Limited) has
May 24, 2024 Finavenue Growth Fund 211.800 handled 15 public issues (3 Main Board & 12 SME Issue) in the past 3 financial

_ year, out of which 4 issues (2 Main Board & 2 SME Issue) closed below the
Niveshaay Hedgehogs LLP 225,000 Issue Price on listing date.

ANCHOR INVESTOR BIDDING DATE* : MONDAY, DECEMBER 30, 2024

BID/OFFER

PROGRAMME BID/OFFER OPENS ON : TUESDAY, DECEMBER 31, 2024

BID/OFFER CLOSES ON™ : THURSDAY, JANUARY 02, 2025

"Ouir Company may, in consultalion with e BRLM, consider participation by Anchor investors in accardance with the SEB! ICDR Reguiations. Tha Anchor Investar BudOWfer Parod shall te one Woring Day prior io the Blddssue Opening Diate
**UR mandate:-end time and date shall be &t 5.00 pm on the Bid' Offer Closing Date.

BASIS FOR OFFER PRICE

The Price Band, Floor Price and Offer Price will be determined by cur Company and the Selling Shareholder, in consultation with the Book Running Lead Manager, on the (< in Millicns, except percentages and ratios)
basis of assesemeant of markel demand for the Equity Shares offered through the Boak Building Process and on the basis of the quaniitative and qualitalive faclors descrbed Particulars As on 30 June 2024* [ Eiscal 2024 Fiscal 2023 Fiscal 2022 ]
below. Investors should also refer 1o "Our Basinezs”, "Risk Factors™, “Financial Siaferments” and “Managerment’s Discussion and Analysis of Financial Condilion snd Results of Ravenua from Operations 74959 3.752.52 3,707.659 3 52084
Cperations” on pages 156, 27, 231and 337 respeclively, of the Red Hemring Prospectus, 1o have an informed wiew before making an investment decision EBIDTA 126,55 B2516 58718 52060
Qualitative Factors: Some of the quaktative factors and our strengths which form the bas:s for the Offer Pnce are; « Fully Integrated and established Manefactunng Sefup + | [=———— s -l — s e
Well educated and expenenced management » In-house NBFC Setup « Manufacturing Wide Range of Products, For more details an qualitative factors, refer to chapter “Our EBIDTA Margin (%) © 16.88% 16.66% 15.84% 14.79%
Business-Our Strengths” on page no. 156 of the Red Haring Prospectus Restated profit for the period ! year . 2454 . 153895 153.72 137.13
Quantitative Factors: Somea of the information presented below relating (o our Company is derived from the Restated Financial Stataments. For more details on financial | | Restated peofit for the period [ year Margin (%) - 327% 4.16% 4.15% 3.80%
information; invesiors pleass refer the chapter titled *Financial informafion” on page no. 231 of the Bed Herring Prospecius. Raturn on EIJIJ-i!:li r"R-;:iE"] {’;L;:"' ' 0.74% B 1?% '5-14"':; 5 12%
In'fssl*.nlrs sa]:ug;vag.late our Gu:n|||:|an'_g' taking into consideration its earnings and based on fis growth sirategy. Some of the quantitative factors which may form the basis for | [Retm on Capital Employad ("RoCE") (%) 1.73% B.96% B Bd % 7.06%
calculating the Offer Price are a5 follows TERTT = r ==
1) Basic and Diluted Earnings ! Loss Per Share (“EPS”) as adjusted for changes in capital: *r,::itr E::.I-.gffe; ati oL L L e

Year ended March 31, Basic & Diluted Noigs:

= EPS fin %) "!"-‘-}-"?m-’f- (1) EBITDA iz calculaied az restaled profi for the perod /year plis fax expense plus depreciafion and smomization glus finance costs plus exceptional items

2024 4.13 = (2] EBITOA Margin (s calculated as EBITDA divided by revenue from operations

2023 4.08 = [3) Resfaled profit for the parioed / vear margin is calcuialed as restated profit for the pariod / vear divided by revenis from operations

EDE,E hiis 1 {4) RoE s calciated as Nel profit after fax dioded by Average Equily

rf'%_hlad ME“_?E TR “'5 (8} ReCE is calculated as Eamings before inferest and [axes (EBIT) divided by Capdal Employed.
= .H_l b n:'_unthb period ended June:30, 2024 063 (6} Net Debf= Long term borrowings pius Short ferm borrowings less cash amd cash eguivalent

:"I:‘:'r’d"1n”'3""'?m We shall continue fo disciose these KPS, an & quaderly basis, along-with the financial reswlls for 2 parod of & least 1 the proceeds of the oliects have besn fully thiized. We
I"":“E?"‘; - hes of et Eauity Sh €16 each cortfimm fat the ongoing KFs wound be certified by the statuwlory audior of our Compary,
8 g 1a0e value of each Equity Share 15 % 10 each . s Perform i
b E-E!‘am't E;;:mgs per share = Resfaled Consolidated Net profit after fax aifribulable fo equity sharsholders / Weighted average number of eguily shares outstanding during mﬂﬂz: L[:; ﬁ: e ﬂuﬂﬁfﬁ:ﬂfﬁm s represents the total lumolier of the Busingss as well as provides information regarding the year over year growth of our

hi periodiyear

Lmpany.

EBITDA: EEITDA is cakulated as Restaled profl / loss for Ihe perlod plus tax sxpense plus depreciabon and amorhzahion plus finance cosls and any sxceplional lfems
EBITOA prowides information regandimg the operahional efficiency of the busimess of our Company

EBITDA margin; EBITDA Margin the percentage of EBITDA divided by revenue fram operations and is an indicator of the operational proftabifity of our business befare
inferest, depreciation, amaomization, and (axes.

¢, Diuted Eamings per share = Resfsled Consoldated Net proft affer fax sfinbutsble fo equiy sherehoiders 7 Weighted average number of polenbal equdy. shares
aulslanaing dunng the penodiyear

d. Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of waights (e, (EPS x Weight) for each year Total of weights

e The above statement showd be read i conjunchion with Significant Accounting Pobcies and Nofes fo Restated Consolidated Financial Stafement of the “Financial
Information” beginning on pagems. 237 of the Red Heming Prospecius,

2) Price/Earning ("P/E") ratio in relation to price band of ¥ 204 to? 215 per Equity Share: Resfated profit for the period ! year: Restaled profit for the perod / year represents the profit/ Inss that our Company manes for the financial year or dunng ihe given perod
I It provides informafion regarding the proftabidy of the business of our Comparry,

Particulars P/E atthe lower end of the P/Eatthe higher end of the Restated profit for the period ! year margin: Reslated proft for the penod [/ year Margin is the ralio of Resfated proht for the perod / wear fo fve lofa! revenuwe of the Company
| Price Band {na. oftimes) Price Band [no. oftimes) It prowvides informalion regarding the profifatiily of the business of our Company as wel 55 fo comparg against e histancs! performance of our business
| Based on basic and diuted EPS for Fiscal 2024 _ 49,18 2161 Return on Equity {"ReE"): RoE refers to Restated profit for the peniod / year divided by Equily for the period. Equity is calculated a5 average of closing balance of the tofal
3) Industry Peer Group PJE ratio equity at the and of the period and opaning balance of fotal equily af the beginning of the perod. Rok is an ingicator of our Compary's efficiancy as § measures our Company's
i - proftability. Rok is indicative of the profil gerevalion by our Company against the equity confrititdion
I Rt I FiEiath Return on Capital Employed ("ReCE"): RoCE 5 cafewlaled a5 Eamings befone interest and laxes (EBIT) dingad by Capital Emploved by the Campany for ifve penod. RaCE
| Highest | 4742 Is an indicator of our Compary's efficency as if measures aur Compare s profitability. RoCE is indicalive of the profif gensration by owr Company agams! the capilal employed
Loweast I 3579 Net Debt/ EBITDA: Nel Debl to EBITDA is a measurement of leverage, calcilaled as & company's inleresi-beanng labilities minus cash o cash equivalents, divided by ifs
| Industry Average : 4210 EBITDA. I shows how many years I woult take for & company to pay back its dedd if nef debt and EBITDA are heid consfant
Notes 7} Comparison of Key Performance Indicators with listed Indusiry Peers

(1) Theiindustry high and low has been considersd from the industry peer set provided laterin this section, The industry average has been calculaled a5 the average F/E ofthe | Following is the listed peer group, which has been determined on the basis of listed public companies comparable in the similar line of segments in which our Company
industry peer sl disciosed in this sechion X operales. Key Performance indicators of our Company (IFEL) with listed peer Action Consiruction Equipment Limiled {ACE) and Escorts Kubota Limited (ESCORTS) is given below

(2] The industay P/ E ratio mentioned atove (5 as per the closing rate as on November 29, 2024, quoted on 85E June 30, 2024 - in Millions

4) Return on Net worth (RoNW) Particulars IFEL | ACE ESCORTS
verig fi rafi T4 | g} by
i 034 4,029 g .Ea.IDT'ﬁ.' — .1..2.!1 5‘? . 1.'{?1'_E-G 43.EE-LED .
: : u" : EBIDTA Margin (%) 16.88% 17.18% 13.36%
EU?E 5?9“ . i Rastated profil for the period ! year 24.54 841,80 2.931.30
| 232 A | ! Restated proft for the period ! year Margin (%) 32T% 11.46% 12.69%
| elghinc Avacaps i Return on Equity ("RoE") (%) 074% | NA NA
| For thethree months period anded Juse 30, 20247 0.72% Raturn on Capital Employed ("RoCE™) (%) 1.73% : M.A A
* Nol Amnualhised Nat Dabl / EBITDA Ratio 18.62 MN.A M4
Noves: N_A- Mot Availatle
8. Weighted average = Aggregate of year-wise weighted Nel Worth ahided by the aggregate of weights e, [(Nef Woarth x Weight) for sach year]/ [Total of weights| Fiscal 2024 (% in Millions)
b, Retum .']r! f:.'-e.' Worth (%) = Nel preit after r.=:-r as |.E':1'.'ar.9f.| ..-..'I'.'.'b!.'.!.;.!':.'e lorthe owners of the Company /el worth as ."-!'-.'!-ifﬂ!'Eﬂ' a5 at periodyear and. Particulars IFEL I ACE ESCORTS
€. “Net wirth” means the aggragale valie of the paid-up shave capital and all resenes crealod owl of the profils and secimlies pramim accolnt and debif or credll balance of — - e an i -
e = L i ; : ; ; : 2 Revenue from Operations 375232 28,138.00 £8,456.20
profit and loss socolnf, sler deducting the aggregale value of the sccuminated losses, miscellaneous expenaiure nof wilfen off, a5 per the restated balance sheed, bt o . St . e s
does nof inclide resenes creatsd aul of revaluation of assals, capital resenve, foreign currency translafion resenve, wite-back of deprecialion a5 on June 30, 2024, March EBIDTA B23.18 480340 11.847.10
31, 2024, 2023 and 2022, EBIDTA Margin (%) 16,66% 16.49% 13.38%
5) Met Asset Value [NAV) Restated profit for the period [ year 155.95 ' 3,281.98 10,490.80
[ Financial Year NAV () Reslated profit for the period ! year Margin {%) 4.16% . 11.26% 1N.685% |
| NAV 23 at June 30, 2024 86.75 Return on Equity ("ROE’) {Ts) 5.13% : 20.55% 12.06%
| ARerthe Dffer: Ratuern on Capital Enployed ("RoCE) (%) 8.96% 36.76% 15.22%
- Al Fioor Prce | Wr.ia I Nat Debt / EBITDA Ralio 4.10 .09 017
| it S L Fiscal 2023 (% in Millions)
Ew-;re L v Particulars IFEL | ACE ESCORTS |
OiEs { 1 wnti N7 E 1
8. Offer Price per Equity Share wil be determined on conclusion of the Book Building Process ff" ik il Operations 3,7 ':'L-Eg _ 21-?95-_’5 34-2§E-?:
b Nef aszel valug per share= Nel worth as resfated / Number of Eguily Shares az al period! year amd EBIDTA 56717 2.620.34 177520
&) Key Performance Indicators EBIDTA Margin (%) 15, 84%, 12.13% 9.22%
All the KPIs disclosed balow have bean approved by a resolution of our Audit Commitiee dated October 05, 2024 and the Audit Comméttes has confirmed that It has verified the | |Restated profit for the period / year 153.72 ' 177083 £ 366,50
audited details of all the KPls partaining to the Company that have baen disclosad to earlier invastors at any point of tima during the siub pesiod and threa years period prior to p———a — — r — )
the date of filing of the Red Herring Prospectus, if any. During the stub pariod and three years pariod prior 1o the date of filing of the Red Herring Prospectus, no fresh allotment Restated profit .:nr...he ?'1””5":'.' yaar Margin (s} 4: 5t- _ ?-L :: T-:J--
was Made except for issuance of equity shares on bonus issue and Pre-IPO {Private Placament) as disclosed in this seclion and secbion entiled “Capital Structure” on page no | [Return on Equity "RoE") %) 5.44% 20.68% T.78%
77 of the Ried Hering Prospactus, Further, tha KPIs harain have bean cartiied by Mfs. Deapak Jindal & Co., Stalutary Auditor, by their carificate dated October 05, 2024, For | |Ratumn an Capilal Employed ("RaCE”) (%) B.84% 26.01% 10.28%
further datails, please rafes 1o the sections antilled "Our Business” and *Management's Discussion and Anafysis of Firancial Condition and Results of Operations” beginning on | [Nat Debl /| EBITDA Ralio 475 | 0,08

pages no. 156 and 337 respactively of the Red Harfing Prospectus,

Comfingied onn exy page..
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